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TAMESIDE … PART OF THE ‘KEY ECONOMIC ENGINE OF THE NORTH’

According to the just published Manchester Independent Economic Review (MIER), Greater Manchester has the potential to become the ‘key economic engine of the north’ and a second centre of growth to complement London if handed greater self-government.

The Financial Times (7th April 2009) reported that the Review was the most detailed examination of a city economy in the UK and featured analysis by leading researchers.

‘Greater Manchester has grown as fast as the south-east in the past decade to become the second–best UK city to do business in, but it needs to recapture its former dynamism to close the wealth gap”, comments Diane Coyle, MD of Enlightenment Economics and a member of the review board.

In terms of economic investment, the report highlights:

* Investment by foreign firms in Greater Manchester, in contrast to the rest of the UK, does not ‘crowd out’ or displace jobs and investment by domestic firms.

* Manchester is one of the best placed cities in the UK to match the economic strength of London and the South East.

*The city has the second largest concentration of people and businesses in the country with a highly skilled lower cost workforce.

*Strong governance and targeted international relationships are vital to Manchester’s position in attracting global investment.

*The city-region has the chance to emerge from the recession in a strong position, thanks to its highly developed and competitive regional infrastructure.

Colin Sinclair, chief executive of MIDAS, Manchester’s Investment and Development Agency, said: “The competition for domestic and international inward investment is fierce.  Cities slow to respond will suffer as global capital flows retrench and the domestic investment is put on hold.

“Manchester has factored in the implications of a recession and we are working extremely hard to ensure that we are fit for purpose.

“We are confident of emerging stronger than our competitor cities, not only in the UK but across Europe.”

Tameside hosted a presentation of the findings and shared in the consultation at an event in Hyde recently, chaired by Cllr Kieran Quinn Executive Member for Economic Services at Tameside Council, who observed : “Tameside is delighted to have contributed to this momentous report which will help us independently and collectively as local authorities to shape policy in tune with the conurbation’s potential for the future on all fronts.”
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